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L[G �PGQ FJC OU W�NU CYL IUOG\ GI RWHCD CQ\H � "
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L[G � U[Q DLN\ ]S]QD R]HS\ HL[DFD RLLY Z[ HC �G]LQG RLSU [LNIG Z[ HOLWC\ PLZTHWD [CHDQ

�
G]LQ ]QJQ GHYQ
 OOND CHG
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U[Q DLN\ ]S]Q

U[Q�DLN\\ PLQNJ HSZ]�GOHJ  �L[G � RLSZ G\UQ COO FDOD [HDLFD HOLWC �GS]QD HLTNS R]S\
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GHYQ RLFNH �RLSZ ML[Y RLCH RLQLLZ HL[DF ]YZQD GS]QD HOLWCH@ �RL[HTQNH RLDH]NN HL[DF\ 
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]ZHOJQ � PSHY[ LWN HLTNS ZHOJO ]H\[ PGO R]SH THWH[KHWC GSLQ COC �[DF PH\ R]S CO PC
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�[IHJ HSLC FQU PC HL[DFOH@�HSZ ROGO D]N D�HLNH �C�D\[��GL]JCF G\UQD VTHL [D LQLF D[ [DT\ O�L RNH �>

GS]QG RQ G[IJ
GNOGG ]SZTQ��FLZ OLUO PH\[E HSD[ \H[LWD U�YH �OCHQ\ P\D S�[ L[DFN�OHNL �HLTNS ON R]S\ U[Q DLN\\

��H]]LQ [JCO COC GS]QG GKOJHG CO\� PL[JCO R]LO RLD HQYU OLD\D [IHJ\ RLD �HD [HIJO
CO LCFH\ �\[HWQD HD [IHJ\ HGHSUQ\ CO HOLWC �GLOCQ H]S]Q GOKD � H]OJQQ L[QEO PLOJG PCH

GS]Q GSLC � CW[]S\ G]UH �]HQL\ ]UF OU COC HLTNS ON R]S��PLZTHW [C\H �COH G�F �ESZ 
TH]U�

P�D\[D@��HQZ�PLLZ]] CO ]HQL CO PC\ ]SQ OU R]S\ PLFU HSC\ �[IHJ FQU PC\ PUKG [CHDQ
P�DQ[GH �GS]QG�FL�J GLNI�G]LQ [JCO COC HL\NUQ ]HSZGO RLHN]Q HSLC\ PLFU HSC\ \[WQ
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LCS]
 PH\Q COH �OJ CO RLLFU RLSZG\ LWO �HD [HIJO OHNL COLQQH�DZUL ]HOGZD [HCDD U�UH

N PL[FSH CQ D�D�>
HZLTG � H]S]QQ ]YZQD [IJ��JQZ�� ]YZQD COC [IHJ HSLC\ \[W PCH �GOHND G[IJ HI L[G\

PLLZ [C\G��PLZTHWD 
U �RLZOHJ \LH �C�Q[ �L�HQS��>[IHJ HSLC � RLSZ ODZH GNLIH [K\D H]S]Q D]N@
]QLLZ H]S]Q � >O�SN �]HJW VC C�LH H]TS[W LFN C�L@ HQYUO P]YZQ [LL\ COC HLTNS ON R]S CO

HLOJQ FQU HOLWC��GSH[JCG HID COC [IHJ HSLC � �O�SN� MOQSN HLTNS ON ZOLJ\D RLFG CHGH �HQZ GS\Q�

RLSZ G\U HOLWCH �HD [IHJ CHG POHUO �
G]LQ ]QJQ GHYQ
 [FED CHG PC POHCH��CLEHTG ]SZTQ RN�HOLWCH
RLSZ G\UH GNLIH D]N��L�HQS �\CEQ RD L�[�]QJQ GHYQ CHG\ \H[LWD [QC PC CZHF �PL[QHC \L GID MC

PLZOHJ \LH �G]LQ�C�D\[ � \CEQ RD L�[GN PL[DHT RLC\ GC[S F�DC[GH J�[G L[DFQH �FL EL PLWLUT P\ PLZTHWD 
U�

��HLOJ RQID H][IJ RLSUO � ZTSLHHFQ GJQ\ [LCQ 
[ L\HFJD U�UH
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PHLGQ
 GSZQ\ [QC�FDOD [HDLFD ]LSZS GSLCH �CL[D ]S]Q COC 
Q�N\ ]S]Q
 RLF HI GS]QO RLC
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[IHJ HSLC 
HL\NUQ
 [QC\ ON MNOG ��EO [IULJC ]�H\ �F �PLSLSZ � ]QC L[DF 
UH �CQ DZUL ]HOGZ L�WU�

��C�CT L\L ]LD

G]LQ ]QJQ GHYQD RLFG FYLN PLZTHWG HSFH��P\ C�ZU[D RLLHYQD 
U�

[ZWGH \FZG �G[LNQ �GCFHG
U[Q DLN\ ODC �GS]QD [HQC GI ONG F H G\C[QEG ]SZTQ � LSHOWO PLNLL\ HLTNS\��KQZ�HSLC\

HDHJD RU[W HC HOYC ODLZ\ ]HUQG [LL\ PC LHO] � [NQ PCH �[IHJ\H[LWD ]HSH\ ]HUF PLSH\C[G RLD \LH�

��[DFGU�H\D ZTWS GNOGOH@ �C[QED HZW]TS � GZFYO ZOLJ HC [LZWG HC \LFZG PCH�E�S[��[IHJ\
�>PLZOHJ \LH

DSZ VF
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[IHJ HSLC FQU PC\ �CL[D ]S]QN CLG L[G ���RLSZ GD DH]N\ U[Q DLN\ ]S]Q
PL[QHC \L
�G]LQG ]QJQ COC GSLC H]S]Q\ HSO UHFL LN �[IHJ � FQU\ G]LQ ]QJQ GHYQG ODC �P]TD CZHF

[IHJ �G]LQ ]QJQ GHYQ PC � HLOJQ FQUH 
H\NUQ
 GSZQD RLFG CHGH��FHUH \CEQ L�[�GID\ PL[DHT \L
PLZOHJ \LH �
HFNH H]]LQ OU RSHC]S\ COH �G]LQ ]QJQ GHYQ\ \H[LWD [QC PC CZHF�S[ Q�HJD 
U�

��FL ELPLZOHJ \LH ��\CEQ L�[ ]UFD L�HQS� FQU CO HOLWC [IHJ\ PL[DHT \L�C�DKL[H G�C[�PQUKH �
COC R]HS HSLC\ CSFQHCG PH\Q CLG [HIJO OHNL\ GFLJLG GDLTG �
H\NUQ
 GSZQ [\CN\ [QHO \L
PH\Q [IHJ\ �H\NUQ RLSZ RLC [\CN RN CO@ �HLTNS ONQ LCOLK[U HQYU [LC\Q PFC RLC\ �]HQL PCD
GYH[H GOHJ RLLFU CHG [\CN [HIJO OHNL RLC MNOH �>G]LQ [JCO Z[ �OON GS]QG GOJ CO RLLFU\

OON CSFQHC RLC GI LWON\ � GQHFNH RHUQ\O RDHC[Q GS]QG [LDUGO��CQ D�D DZUL ]HOGZ L�WU�

CSFQHCG ]C ]OKDQ RLSZG ]LL\U\ �OON [IHJ HSLC G]LQ ]QJQ GHYQ HOLWC\ PL[DHTH PLZOHJ \LH
��ROGO U�UH �F�DC[H J�[ P\D C�D\[U�

[IULJC ]�H\D ��C�JT E�JH G�DN D�J�[CD�I�E GCWD LQO\H[LGH GS ]HDH]N ]LEHT L�WU�OCHQ\H D[ ]ZHOJQ
�HCS] PLLZ]SH ]Q [\CNH �]HQL PCD � H\NUQ ]HSZGO POHUO U[Q�DLN\G O\ H]UF �D[O �HI M[FD
H]UFOH �
H]S]QD [IHJ �[IHJ FQU HOLC\ ON
 OLUO OCHQ\ L[DF OU D[ ZOHJH@ �U[WQO H]S]Q GOJ
]UF OU COC R]S CO\ CSFQHCG LSWQ � RLSZ G\U\N PE [IHJ FQU PC Z[H �[HIJO OHNL HSLC HLOJD
ON H]UFO LN �G]LQ [JCO [K\ RLCH [K\D COC H]HSZGO [QE CO CQ\ D[ \\J CO RNOH �>]HQL\
H]S]Q ]C ZIJQ L[G\ �CSFQHCG GOKD [K\D RLSZG \[W\N �GD[FCH �CLG H\NUQ � Q�N\ ]S]Q

�POHUO GD [HIJO ONHL CO\
� [IHJ FQU PCH@ �G]LQ [JCO Z[ ]HSZGO H]UF LN �H]S]QQ [HIJO OHNL Q�N\\ H]KL\O OCHQ\H
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�UZ[Z [HL\N RLOKOKQ [HL\\ C[LI LD[H CDC [D GLQ[L D[NH CD[NCQ]T �JQZ OLUO P�D\[WO �PLZTHW

C]NOGF CDLOC GI RLC\ �H\H[LW OU H\ZG P\ 
TH]G POHCH �GFHGL D[ ]KL\D ]NOHG P\ C[QEF�>
G]DH]N GFDC � HG\ON UZ[Z H]\CO D]NH HLTNS D]HNG RLF RLSUO POHCH�DOZ OLUO [CHDQN�PC CZHF �

FDOQ@ �GFDC �GDH]NO PLFDUH\Q PSLC PLOKOKQH OLCHG �RLOKOKQ [LL\ ODC �GFDC CO UZ[Z [LL\
�P[LL\H �PGQ ]HDEO GDH]ND RLOKOKQ GO FJLL PCCZHF \[WO �L�\�[ P\D CLDGH �C�D\[GH 
TH]GWN [QLQC

[HHJQ HSLC\ D]NH �[JCO PHHOG COH HFL ]J] PLCYQS RLOKOKQG PC�>
[HL\ GI L[G RLOKOKQ [LL\ HOLWC �GDH]NO PLFDU]\Q RLOKOKQ\ PLSHCEG HSZ]\ G]U

�FHUH V�L[��

CSZ VF

�GS[HOLUHG PCGH �GS]Q G]HCO VZH] \L PCG �GOUDQ PJL[DGO LFN [JCO GLTNS GD]NH C\SLGO GCDG G\C

"PLTNSD ]HNI GOUDO RLCH GL\UQ GO

PLCS] HZOJS�KU ]HDH]ND�[QHC E�D\[ �[JCO P]S]HSH �F]HUQG GOUDQ PLTNS ]J[DQG G\C ]HFHC
�GOUDQ PJL[DGO GL\UQ HOLUHG N�LWUCH �HO ]HSZGO GSHHN]S CO\ UHFL L[G\ �PLTNSD GOG GNI CO
FU �HQYUO POKHSH GD ZJ\Q ODZQG GY[ PC �PL[QHC PLQNJH �OUDO PLUHFL PSLC\ PLTNSN PHC\U\

PHLGQ
 DH]N]\
 G Y [ C\NO H�
ODZQG ]H\[D GLCH\LS M\Q OND PLCYQS PLTNSG �GS]QG GOJ CO\ L�WUC �E�D\[O�
TH]�

]Q PC POHCH �GOUD COH GS\[LL ODZQG � GOUD LLJD G]Q PCH �]H[LW PGQ ONHC CHGH
�GL\[HLO PLTNSG PL[IHJ �ODZQG ]H\[D RLLFU GLTNS\ L�WUC �CLG G]Q N�JCH PFHZ GOUD
G]H\[O PLTNSG H[IJ OUDG ]Q\N FLQ MNOG GOUDQ PJL[DGO LFN COC HO P]S]S CO L[G\

�D J�W ]HDH]N \�C[��
UZ[Z CO �PHON GQYUO G[LL\ COH GLTNS ON GD]N ODC �GLTNSQ ]YZQ GD]N\N CZHFH

RLOKOKQ COH��SZ OLUOFN��OUDG PGD GNI CO PHZQ ONQH@ GS]Q G]S]Q RLC\ PLQNJ PLFHQ
>[HQCN�KU ]HDH]N L�WU 
TH]H P�D\[��

PH\Q\ G]UF G]OEH GSDO GLTNSQ GS]S\ G\C ]HFHC �HLSWO CD\ G\UQD G[HG LLDC [D LDLD D[
D[F GL[D CSHG D[ HLOU ZOJH �GC\LSH OLCHG ODZQG GNI � G\[E]SH GC\LSH �HO P]S]HS GLCH\LS
HOLWCH �GLOC G]S]Q ][IHJ G\[E]S\N MNOG �GLCH\LS OLD\D COC GS]S CO\ RHLN\ �G[UED U\HGL

�]S]HS CLG RLCH\LSG PH\Q\ \H[LWD G]OLEH OLCHG �GI RHFLSD PLFHQ PLQNJ

�HS["H]S]QQ R]HSG ][IJ ]H[\WC RLSUOH RLSZ G\UQ ]N[YG RLSUO �ROGOF ]HS]QG RLF GQ

�HLTNS ON U[Q DLN\ ]S]Q �C

�]YZQD U[Q DLN\ ]S]Q �D

[IUOC LD[OH@ �HQF PL[HTQNH PLDH]NN HL[DF\ �RLSZ ]H\UO ML[Y RLC � HLTNS ON R]HSG U[Q DLN\ �C
��HSZ��>RLSZ ]H\UO ML[Y

�[IHJ � HFLQ HSZ PC HOLWCH �R]S\ GU\D H]]LQ RLSU [LNIG CO HOLWC �H]S]QQ HD [IHJ � HLOJQ FQU
G]LQ ]QJQ COC GHYQ GLG CO\ UHFLD�OCHQ\��



]UF VTHL

[FU

C[QED [CHDQ��HQZ��HCO PC CSFQHC [JC PLNOHG PCG PLCS]G ]ZHOJQD LHO] G[IJG RLF\
�[IHJ MNOH CSFQHC [JC PLNOHG GNOGOH

LD �[IHJ �OCHQ\ [QC RQJS D[ [QC � GOHJ HFHUD H]S]QQ [HIJO CDH �FQU CO PCR]HS\ RLD HQYUO R
�]\\ D[N COF �HLSWO HCD\ PL\UQ LS\D RQJS D[ G[HG RNH �[JCO G]U

H]S]QQ U[Q�DLN\G HD [IJ CQ\ PL\\HJ RLC P]TD�\HJLS G�F FLZ 
TH]U��

S�[ O\ HSD C[KHI [Q P\D H[QC\ LWN CO\@ RQJS D[ P\D CD[ ZLTG � ]YZQD U[Q DLN\ ]S]Q �D
GHYQ GLG PCH �[IHJ HSLC � FQU PCH �>HLOJQ ]Q HOLWCH@ CL[D ]S]QN RLSZ GNL[Y\ >HQ\D [TQ\
OU RSHC]G Z[ HOLWC HC �R]HS CHG MNO ]HQO GKHS\ PH\Q\ \H[LWD H]UFD GOLE\ RHEN �G]LQ ]QJQ

GU\ G]HCD H]HQOLUO 
U � 
U[Q DLN\ ]S]Q
D R]HS\ \[LW\ HC �E[GLO CYHL\ HC �PHC]W HLOJ HLOU XWZ\N HC�

�HQZML[Y G]LQ ]QJQ GHYQ �[QC U\HGL D[ O\ HSD CSHG D[H �[IHJ � FQU PCH �RLSZ ML[Y RLC �
�HFLQ HSZ HOLWC [IHJ FQU PCH �RLSZ ML[Y RLC\ GNOG HZLTGH �RLSZ

DSZ VF

�IS["[K\ ][LTQ HC RLSZ RGQU \L\ U[Q DLN\ ]HS]Q O\ RSLF GQ �C

"HSLF GQ � [JCO GNLIH D]NH [IJH GIO GNLIH D]N\ U[Q DLN\ �D

�CRLSZ GD DH]N\ U[Q DLN\ ]S]QCL[D ]S]Q JN �OHWN JN GD \L �HQ\D H[QC D[ O\ H\[FQ ]LDD �
�>
R]\O\ FQUQ
 COO@ HL]HCHHOG ]HSZGO VC GOLUHQ\ U[Q DLN\ ]S]Q JN PEH �[IHJ HSLC FQU PC\
MNOG �G]LQ [JCO [K\ RLCH [K\D COC H]HSZGO [QE CO CQ\ � GD RHFO GQ UFHL LSLC �[QC OCHQ\H

POHCH ��HD [IJ COH Q�N\G ]Q HOLWC� GSZ COHJN GWLQN RLSZG D]N PCZHILJ VLTHQ\ �ODZQG O\
�[IHJ � HLOJQ FQUH �HLTNS ON ]C R]S PCH �GSZ\ OCHQ\ [DHT � RLSZ L�U H]S]QO

�C[K\D DH]N HSLC\ RLSZ G\U PC RLFG CHG �C�D\[H R�DQ[ �P] HSD[ �P�D\[WOUQ\QH@

>OON [K\ D]N CO PC RLFG CHG\ R�DQ[DDH]N RLSZG\N [DHFQ\ PL[DHTH PLZOHJ L�[H P�DL[H �
�U[EQ HSLC [K\ COO RLSZ ODC �CZHF [K\D

D]N V�L[GH�KL GDH\]D��FQHU GDL]NO GIN RLSZH OLCHG �PLFU LS\ LSWD RLSZ G\U PC CZHF �
�\HJO RLC � FJC FU LSWD RLSZ G\U ODC �[K\D COC H]HSZGO [QE CO CQ\ PL\\HJ

�D[IHJ FQU PC D[O HOLWC\ PL[QHC \L �>HLTNS ]YZQ R]HSD VC@ G]LQ ]QJQ GHYQ PC�R�DQ[U�

�C�D\[U� [IHJ HSLC\ PL[QHC \LH ��VTHL LZHQS[QE CO CQ\ PL\\HJ GID PE �OCHQ\OH �
GSZ COH [K\D COC ]HSZGO�R�DQ[U �P�DQ[GH F�DC D[G L�WU��

ODZQO H[TQH [K\ D]N\ U[Q DLN\H]S]Q ]C PLOCG [K\G ][LTQD\ D[ [DHT GID PE �P�D\[WO �
]S]Q [C\N HSLF [K\G ][LTQD VC\ PL[DHTH PLZOHJ 
TH]GH� �HD [HIJO OHNL RLCH CL[D ]S]QN ]HLGO
�CL[D ]S]QN HSLF\ D[ [DHT � [K\D HI H]LLNI D]NH [JC L�U H]S]Q ]C GNLI PC Z[H �U[Q DLN\
��[HIJO OHNL � CQOUD GLC[ GHGQG LZL]LLFD ODC �CZHF GCSZG [K\D P�D\[G L[DF \[LW F�L[GH

�H]S]QQ HD [HIJO OHNLH �U[Q DLN\ ]S]Q [C\N HI L[G �OCHQ\OH
�HJN ]C GWLLQD COC OCHQ\O GSZ CO �
MO GSH]S LF\
 RHEN GS]Q [K\D �\�C[G D]N
[C\N �G]LQ [JCO R]LO H]UF CQ\ PL\\HJ �PLLJQ ODZQO H[TQ HOLWC � LNG HCOD ODC


