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G�D

N � D PLWF �]D\ ]NTQ

]HLEHTG RNH]�VU]TQGH�

RH\C[ Z[W

� D]HF[Q ]NQ�  "FYLN � XHJD UD[C RG\ PL]\H PLSWD UD[C RG\ PL]\ ]D\G ]HCLYL

 ]HWTHS ]HNOGD 
UD[C RG\ PL]\
  �GUH[E GNCOQ � GCYHG�  �RSD[F ]D\ L[HTLCD

��GON LKH\Z F�N � PLZ[W F�N �]HC[W[W�  �DC HC GFOH] CLG GTSNG PCG� �GTSNGH GCYHG

� E�RLL[DUDH [QHQD �G[LDU [DHU FLD ULLTQ�  GS\QG [HCD M\QG � 
���UD[C RG\ PL]\


]NCOQ L[FED�  \O\Q XHJ [HTC ODC [HKW ]D\D\ 
[HKW
 ON  �]D\ L[HTLCD ULLTQ

HWHE ][LZU  �GNCOQ LYJ ]LL\U [HTLC [HZQ� �GNCOQ H\U\ PLS\  �GJSGH G[LZU �
GCYHG
t

 �RLOCH\ FYLN� �
L]L[JC C]NTQD GLOLL\] CO C]NTQ CGD LD[ LCZ LN
  XWJG ][LZUN

]HFHC C[QED\ ]HZWT�  ]D\ ]HLH\[ RLSUO GSLF GQ �][JC ]H\[O GKH\WG PFC O\ FL

HO []HQ PCG �]D\D ][JC ]H\[O GCOQ HFL CLYHQG  �PLQNJ ][IEQ PL[HTCG PL[DF

CHDL\ PFHZ G]HF[O HO H[L]G PCG �[HS]D ]W ZLDFQG  �]D\ ]WTH] RQID CLYHG� �G[LIJGO

�
FLIQ HKC EEH\ HTSZ �CO�
  ]CKJ DHLJ LFLO

� FHC HO H[L]G PCG � FLIQD HC EEH\D �[HS]D ]W ZLDFG  M\QG � GCOQ HFL CLYHQG

[JCO�M[DJ GNIL\ OLD\D CKJ PFCO HO PL[QHC RLC  �OHJD G[QES\ GNCOQ�  G]HF[O PL

OU GJSGH G[LZU  �[HQJ [HTLC UHSQO LFN OZ [HTLCO []G ]C[HG� ��]HKL\H PLSLF LK[W�

]H\[O FLJLG ]H\[Q Z[HIG  
LQF GJSHG\ LQN GKHOZ
 PCG  GUD[C OU GUD[C PHZQ LDE

LDE OU JSH Z[I  FLJLG ]H\[ M[F PLD[G ]H\[O PLD[G ]H\[Q �PLD[G ]H\[ M[F FLJLG

�CHG\ ON ILI

� G
F OU 
F PHZQ OU CO\ GJSGH G[LZU  G[HZQ PLD[G ]H\[  
CLOQF RCQN C]LD


�PFC O\ HFL OU�Q GJSGH G[LZU  FLJLG ]H\[N HSLF PCG � PLD[G ]H\[D OZT[K  PLJWK

]HQC 
F ]FLFQ �PLOE[G ]FLQU PHZQ HC FLG � PFCG FLD XWJG ]JSG PHZQ ][FEG�


LQ GOUQO PFC O\ HFLD OZT[K  �
LQ GOUQO [�G[D PFC O\ HFLD GJSG� ��[�G[D [LDUQO

HQHZQQ Z[HIG [ZUS �ODZH HQHZQQ [ZU �ODZH HQHZQD FQU  �PLOND 
]LOQ[N
 RLF�  GKQOH

C[HZ GLG  CQHE E�UQ �UWH\Q O]HNQ �O]HN E�UQ �[LHCGQ KOZ �PLQ\E LQD 
G[LZU
  ODZH

�PLQ LDE OU VY [DF ][LZU  �JH]W [WT ][C\G�  PLD[G ]H\[ [DUO HFLQ OEOE]SH [WTD

CLYHQG  V]NO GFLQUH \HWO GFLQU  GCYHG P\O CO\ G[LZU  RLL LDE OU VY\ RQ\

�
LQF FQHUN MOGQ
 PCG �HLKT M[F CLKOWO ]HSJQ

� H
F ][DUG �PLD[G ]H\[D G[DUG ]NCOQ [FE�  M\QG � CLKOWO ]HSJQ CLYHQG

LS\  RGL]HNOG KH[LW � ]D\O ]HLH\[ UD[C  PLD[G ]H\[ LFY  �L�G[ M[F [�G[D ]HQC

DHLJ  �[DFQG RLF�  ]HC[LD LTW RLD ]ZTWQG PLD[G M[F  PLD[G ]H\[ LFY LS\D PL]D

HLOU OOJO ML[Y\ GOHJ�  
PL[]T ]OLEQ
  FLIQDH EEH\D �]D\D ]HNCOQ ]HDC K�O G\HUG

ZWTH ]D\ ]HLH\[ RLSUO GUZDG RLF  �H\UL GQ � ][JC GNCOQD HC GCYHG ]NCOQD ]D\

��PLD[G ]H\[O ]HQC I�K RLSU�  GCQHK



� IPLFHQUG RLD �[�G[O GNHQTG ]LHI R[Z  ]WZHQ GSLC\H ]HYLJQ ]WZHQ GUZD

][IE [ZLU HGQ� �[�G[N PSLF PCG � [�G[D GCHYH PLYHZ �GSDO �PGLSWO\ ]HCDKYLCGH

�]HZJH[Q ]HYLJQ LCYJ VH[LY� �G[\UO HQLO\Q HLH[ZH G[\U HNH] RLC\ ]LD  �]LOQ[N

L�G[N ]LOQ[NG LOHZ  G[\U FU � [�G[ �ULZ[O FU GOHU L�G[  �GNHT RWHFOH ]D\O

[�G[D Z[HIG  PLD[G ]H\[ L[HJH FLJLG ]H\[ L[HJ  �]LOQ[N MH]D GDEHQG PHZQ� �[�G[NH

�F�UF HD RLC\ GSZ OU GJSG  
PLO\GO RLZZHJ �RLC�
  HLSWD ZDFS HC O]HNG OU JSH

� J�RNH]O ]HLH\UG ]HYLJQD 
FHDO
  PLD[G ]H\[O ][HHN Z[I  
H[ZLU []D HWHS LF\


FHQU  �C]L[HCFQ 
]H\[
 CLG ]LOQ[N PCG �]H\[O ]H\[Q P]CYHGH �[�G[D ]HLH\[ ]ZL[I�

 
ZJFG L�U MHOLG
H 
ZJFG LFL OU \LQ\]
  PLSLF LZHOLJ � ZZ[ �GWHZ �CQHE RNH �[�G[D


FQ ]HJW OHKOK�  ]H\Q\G ]LDD 
]HD\
 ][IE  [HDD HDH[LU JLSGH [�G[D ]HD\O RLHN]S

FQHUD OHKOK LSLF  �
]H\[G ][LZU
� �PLD[G ]H\[D PLSZ ]OLDJ ][DUG  �[�G[D ]HQC

�HLOU M[F 
F VHTO 
F ]OLJ]Q [�G[D XWJ [LDUQG  CWHZTCG OU

� K]H\[D ]CYQS\ FLJLG ]H\[  PLSLF LZHOLJ � LHDQG HC [YJG �]LDG J]WD\ CWHZTC

]LD[U ]OW] �GJSQG ]OLW] PFHZ � RLFH GOLNC �LZT[HD �XJ[Q �][HWT]  ][JC FLJLG

OOW]G\ LQ�  �GHYQ PHLZ M[HYO RLFG RQ RLLFG ]ZTWG�  PLSLF LZHOLJ � UQ\ ]CL[ZH

PFHZ FHQLO �GJSQ ]OW] PFHZ ]HNCOQ [C\H [JTQ �]D\ D[UD GYJ[ �PHLG ]HYJD GJSQ

��
H][WUQ G[UL\Q
�  �\�ZH GOLW]

� LFHJO GOW] RQI
 �
�"GU\ LLJD PLZTHUH POHU LLJ RLJLSQ
  
OC[\L MLZOC ]C[ZO RHNG


]QC RLF RFG RLLF  RLFD RLD\HL L]Q FU �RLF ]OJ]G L]QLCQ  G[H]H RLF  
FHJO G[H] RQIH

]LDD GOLDKG ]N[D� �CTNG ]LDDH XJ[QG ]LDD G\HFZ L[DF  GFHUT LSQI  H]LQCO

PHO\ C[ZSG PFC ]CL[Z �\C[ LHOE PFCO PHO\ ]SL]S� �
PHO\
 G�DZG O\ HQ\  �GOLDKG

GS]Q R]HSG �D[ P\D CLTJQ [D CD[ ]HUHQ\  �
PHO\
 ]HDL]D GZLJQH RHLID �XJ[QG ]LDD

�PLSDG RLD HSD PFC GS\L OC POHUO �
C[LZL HGLL\LDOC � C]OLQ
 �HULFHGO ML[Y H[DJO

GOLOU C[HS
 �PLSLSU�  [UHY ]HS\H PHFT ]HS\ �GDH[Z G]DL\L\ [LUD D\LH PFC [IJL POHUO

��GQ\ ]D\H GDHK GS]Q �KW\QG ]OUQ OFHE �]H[HFO ]HDCG L\UQ ]UW\G �
PFC LSD OU

� CL�
���L[NS ]J] COH OCUQ\L ]J]
 �]TSNG ]LD ]GDEG �D[ P\D CLTJQ [D CD[ [QCQ

 �GIG RQID ]HQHOJG OU� �PHOJO ]LSU] GWL �]H\[ O\ GOOJ �
���PLUQ LOHJ COH LOHJ ON


KLLJG CYL CO  GOLW]OH UQ\ ]CL[ZO P]ZTWG � GS\G [HDLUD HC G[H]D PLZTHUG PL[DJ

L�G[D PFC FHQUL CO  �
RIJ
�  �
H[QC ]QCD
�  CYLH JN\L CQ\ GN\JO MHQT HKJQD

RQHC ]CLYL  [\UQD DLLJ PCG � ]EG OU G]H\G  G[IEO G[IE  ]LOQ[ND �[�G[D G]\LH

�RHY[N ]D\JS PCG VHSLK ]OYG ��ZHJF MHQD G\C ]CLYL� �HO\ TLND DI ]CLYL �H]HSQHC M[F

��]UDEQG OU RHOLLS LHTLND GCLYL�

� DLXLYQ ]UFG JTG  GN\J PU ]D\ D[U RLOW]D GCLYL  M\QG � HTLND DIG ]CLYL

GSLN ]EL[G  ]D\D PLFED LHOLW  GN\J PU ]D\ D[U HFEDD \Q\QO PFC DLLJ  RLOW]QH

 �PFCO PL[UYQG J�UDH PL\Q[ ]EL[G� PLD[G ]H\[D RLIHKZLWC ]LL\UH LHOLW  ]D\D

ZHSL]O ]HSQHCH [WT FHQLOH ]HZHSL]G MHFL\  ]D\D [SG [HCO P]H\UO PL[HTCG PL[DF

]OLC\  
OC[\L LOHJ MH]D
 GOHJG OU GOW]  ]D\D PLODC PHJLSH PLOHJ [HZLD  ]D\D

]CL[Z  
LHF \[U OU HSFUTL 
G
  �]HD\JQ LUFHL PLNCOQG PCG�  LQ[C RH\OD PLN[Y

]ZLFD  U\LOC RD OCUQ\L LD[D G\UQ  DH\J PFCD �G[HFQ [HCO �[SG [HCO PL\SC GQN

��
UF[Q
H 
GQHZ
�  [SG [HCO ]HZHSL]G ]CL[Z  [SG [HCO \Q\ LFL OU ]H[UZH ]HTHN



� ELONCL CO  �MHSLJ ]HYQ PHZQD RKZ LSWO [HTLC ]SL]S�  [SG [HCO ]HZHSL]G ]CL[Z

R\L]\ HGQ GFS  �LHSL\DH ]F[WS GWQD� �X[CG PU DI PU \H[W DI ONCL CO �GDIG PU DIG

G\ZHG  DOJ GIH [\D GI �FJC RJO\ OU PLONHCG PLS\  HFEDD CHGH GFEDD CLG GOUD PU

��RSD[F ]HL[UDH� ]HL[UD ]HDL[Z LSLSUQ GZJ[G �
GH[U ]HOEO HD[Z] CO
  HGU[ ]\CO GFS

H[QC\ ]HNOGG  �GSHDLO LQL PFHZ GFS ]OLDK�  HLQL LYJD ]Q\ FJC FLQO]D G\UQ

 
]H[YG ]C RLDDJQ
 �GD]N LQ �GSLSU � ]LSU] ]OLEQ  RH[E RD GLZIJ RD GLSSJ ]LOUD

H[IE\ [DF [\U GSHQ\  OCZIJLD\ ]HC[ZQO GLZIJ RD GLSSJ ]\[F  ]QG [\D ]\E[G

�PLDHC\ PLQD XJ[\ [HGKO GCQHK ][IE L[FED�  GQH[]G ]C PLOTHWG PL[DF �GLSSJ ]LOUD

��
D[E
 �
MHFL\
 RH\O �GLDC ]LDQ GONG ]FL[W� 

� FLPLQD HDH[H H\C[ CDG �CQK ONC ONHCO GLHHE ]CQHK �GQH[]G ]C PLOTHWG PL[DFnr

OHDK �[WT ]QJQ ]HCDG PLFL �PLFL �[WT ]CQHK �PLDHC\ PLQ HLOU HOWS\ [HGK �PLDHC\

GYLJ[ �G]OLDK [JCO G\C ]YLJ[�  PLZ\QD HCQKS\ PLON �PLZ\QD HCQKS\ PLONC �PHLp

\FHZG LD]ND UEHSG� �
PH[U [DZS � PH[U G[H] [WT IJHCG
  �]D\�D[UD GOLDK [JCO

H[IE [DF J�L
 �P]ULTH OOGH LCQ\ ]HZHOJQ  GCQHK LSLSUD 
]HEHI
G ]H[IE  �H]FHUT MH]D

�PLFL ]CQHK OU [IE LQ  
HZOJS J�LDH

� HK[HUL\� GOJ DHLJ [HUL\ �OOGH LCQ\ ]HZHOJQ \O\  HH\HG [JQOH HZOJS [DF J�LD

DLLJ
  U[WQO GFS ]CQHK �GHZQG ]C PLOTHWG PLDHC\ PLQ [HUL\ ��HSLQL ]HFLQD GOJ DHLJ

 FYLNH �]LNHNI LON OUH PLQUG X[C OU GCQHK H[IE L]QH LQ  
HD[ RH\OD [QHO PFC

WO\ GWHZ]D PLCL\SGGOLDKH GCQHK  GQH[]G ]C PLW[H\ ]HZWT G\\ OU  RD[HJG LS

LON LIQ[�  
FLQUQG [JC MOHG ONG
 �[DC PNH]O VLKGH HDZS\ ]LNHNI LON �]LNHNI LOND

��]N]Q LONH T[J

� IKHSZ]LSH H[D\S �PGLKH\W �PGL[HJCH PDE PNH] �PLSH\G PLONG LEHTO PLON ]CQHK LSLF

PLOTHW PCG � PLONO HULEG\ PLQ\E LQ  PL\FZH GQH[] ]WL[\ �GS\L GCQHKO P][IJ �

�UF[QG LDHUD 
OGHC
 L�U GCQHK ]CDG  P]TL[UQ ]HFLS PL]HN ]HSD ][IE  GHZQG ]C

� ILH[\NHG PCG � ]EO [YHDG  
OGHC
D GCQHK ]CDG L[HUL\  [DF J�L KH[LW M\QG

][KHW ]JC GKJ  GQH[] � GQH[] LOHFLE  
���\[FQG ]LDD D[J HYUS
  HCO PC PLDSUG

RSLLH RSQ\  HFLD HTLNH M[FD ML\JG\ LQ  �GW[\D CO\ GCQK GQH[] FHDLC�  L[NG ]C

PU
�  ]D\D RQYUQ ]H\UGO ]HN\QS\N �]D\G LSWO ]HNCOQ ]LL\U  [JC [DFH RGL]HSDH

C[IU�  
OEUG HD G\US\ PHLN OC[\LO G\Z GLG PHLG H]HC
  �
���LSD ]C JWZC
�  �
\Q\G

��RKHULQH ]HELLT LHDL[ �OOGH

� JL]ZL]W  �UZ[Z LOHFLE PSLC\ PL[DFD 
G\LO
� �[WCOH [WUO �JQZO �HLFO PLQ ]SL]S

PLQ O\ PLLJL[D GSLJK �]LSOWTLCH [HOLZ ]JSG �PLON [HWLEH [HQLE �]D\G LSWO GSLEO PLQ

]QL\�  �
]D\F C]HOLI
 [HTLC �]D\ D[UQ OUWHQG RHU\ LFL OU ]D\D ]H\USG ]HNCOQ� 

D[UQ P]OUWG � ]D\D OHZ PLULQ\QG PL[L\NQ�  �JH[LQ LFL OU CO\ VHEG OU GJ\Q

[DF ]JSG  �JNHQF CSFQHC PHZQD DOD [ZWG� �PLON ]]LD\  �[HK[SE �RHWH[ZLQ �]D\

]TEGD PLSLF LZHOLJ�  PLSLF LZHOLJ � PLOJED G]JL CQ\ G[IE �]D\G LSWO \CG OU ONCQ

]SL]S  �]HUKD ]D\D HD HTLEG\ OL\D] �VN LFL OU RH\C[ LONQ OL\D] ]CYHG �OL\D]

�JTWO PFHZ L[NSO XQJ ][LNQ  ]D\ D[U L[NSO PLYWJ



� KL]H\UO ]D\D PLLJ LOUDO G[LQC� L[NSG LSWO �]D\D DONG LSWO ]HSHIQ ]SL]S

GEOWG  �
[CHF
� �L[NS FLD ][EC ]JLO\  ]D\O PFHZ L[NSO PLON ][N\G  �GNCOQv

\O PFHZ GQJOQH [HYQ  ]D\O PFHZ GSLWTDKJTSG GZ\Q  PLSHUDYH RDO LON THDLN  ]D

\DFO \L L]QH PCG� �PLSLF LZHOLJ � ]D\ D[UD RZTL[\ \DF ]HOJ �RLZTH[Q ]H[LWQ ]D\D

�DOJO ]FQHUG IU �RLFFD O\ ]HOYJQH RQ\D � K�HLDH ]D\D GYZHQ LSLF  �
ONC
 ][H]nr

GZLOFG LSWQ RLONHC ]OYG  GZTLUO PL[Q] �G\L[JO [H\ �PLYLDO ]OHES[] �GILEO OJ[

�GN\J PU PLYU ][UDGH GLWCH GLOY  PLON GQND

� N ]D\D \FZQD G[UDG  PLSLF LZHOLJ � ]D\ D[UQ \C ][UDGH GLWCH GLLOY

��GCL[DG OU PFCG ]HOUD OHKLD � ]D\�  ]HNOG LK[W � ]D\G LSWO ]H[HFQ ][UDG

D VF

� 
XHJD UD[C RG\ PL]\H PLSWD UD[C RG\ PL]\ ]D\G ]HCLYL
�RCN \L PL\H[LW GUD[C
E ROGO C[QEG L[DF MQT OU�]CKJ DHLJ LFLO HGD L]C COF �DL\J CZ ]CKJ DHLJ LFLO HGD L]CF L[HKW


��
DL\J CZ CO

�C
 P L ]\ 
�GTSNGH GCYHG �PLSWD FQHUO \L DHLJ O\ ]HOHUW L]\ �
UD [C R G\ 
FHU �
LSWHC LS\ � XHJD FQHUG GIO UD[C RG\ PL]\ RN HQNH �PLSWD FQHUO [HKW O\ ]HOHUW L]\

�[HKW LSWHC LS\H DHLJPCG �RG HOC PLSH\C[G HZOJS � CS]G GSQ\ [HKW O\ ]HOHUWGH �RCN L�\[�] H [ L Z U G

HC ��L�\[� GNCOQG ]OLJ] RG\ �FDOD] H J S G GHC ��C�D\[H R�DQ[� DHLJG ]H[QHE RG\ �FDODGCY H G G ] O H U W

��C�DL[ �GJSG PU HC G[LZU PU ]H\[O ]H\[GQ

�D
 P L ]\ 
�[HKW O\ ]JCH DHLJ O\ ]JC �PLSWD FQHUG ]LDG OUDO ]HCYHG L]\ �RG\ 


 U D [ C�LSUO � 
XHJD
 \L RN HQNH �[HKW O\ ]JCH DHLJ O\ ]JC �]HTSNG L]\ FHU �C�DL[�

��GI \H[LW ]HJFO D]N RCN R�DQ[GH �G ]HUHD\ 
TH]D �

�EUD[C RG\ PL]\

 P L S W DO\ ]JCH LSU O\ ]JC �GQLSW TSNS XWJG\ �]HTSNG HSLLG �
RG\ PL]\
 RNH �D�GUD O\H LSU O\ �[HKW O\ ]HTSNG L]\ FHUH �DHLJ O\ RWHCD ]LDG OUD

UD[C
 X H J D�]HCYHGD �Z[ RN \[LW P\ L�\[\ [CD\ RCN XLD[HG Q�C[ L\HFJD 
UH �G ]HUHD\ L�\[�

��C[QED RL]UF�CZOTG LWO

�FUD[C RG\ PL]\

 P L S W D]CKJ RD[Z PLCLDQ PGD\ �DHLJ O\ PLSWHC GUD[C �[QHON �
P L S W D�]HTSNG L]\H �D�GUDFH LSUF� ]HCYHG L]\ �G[IUD �GCYHG ]NCOQ\ GID HSULQ\GO CD LOHCH�

]�H\ �GCYL HCOO GCYHG CQLSF R�DQ[G ]L\HZNH �CQOUD 
HCO
O GCYL COH �]HNCOQ [C\N RD[ZH ][N DHLJ GD \L

��D�ENZ C�J LHOG KD\UD[C RG\ PL]\
 FHUH
 X H J DRD[Z DHLJ P\ RLC\ �[HKW O\ UD[C �
�PLSWD�G ]HUHD\ 
TH]D CDHQ GI \H[LW�

ODC [HKW
 [C\D\ GC[S GIQH �]HF[Q ]NQ HSLLGF �XHJD HG\ON \SHU DLLJ\ �O�[GQ P\D J�OYD \[W 
XHJD
 RH\OH

�P\ LHOG KD\ � ��L[] \�D\[ ]�H\H� P�DQ[G ]KL\N COFH �]HF[Q ]NQ RLC �]D\ ]NCOQD\ 
[HTC

��H]WHZ]D PLSH\C[G RQ FJCO COC R�[GO PSLC �ODHZQG LWN �CZH G�F D�UD� R�[G L\HFJD CYQS GIG \H[LWG RLUN

[QHON 
UD[C RG\
 OU LCZ 
PLSWD
H �]HTSNG L]\H ]HCYHG L]\ �DHLJ L[ZQ UD[C HSLLG � 
PLSWD UD[C RG\ PL]\


��
XHJD
 HSLLGH �PGO LHC[G PHZQD ]H[QES ]HTSNGG RLC\ UD[C RG\ PL]\ FHUH �PLSWD ]H[QES ]HTSNGG\
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G�D

HO � N PLWF �]D\ ]NTQ

]HLEHTG RNH]�VU]TQGH�

LS\ Z[W

� N�[DFQG ]OL]W �RFLCG ]OL]W �MON �RTHJ �\NO �]D\ [S PGD PLZLOFQ RLC\ ]HOL]W

� R[KLU  DOJ �GLOC �ZLZ RQ\ ��GHU\ [SH� GHU\ �]WI �PLSQ\ LEHT  PLQG LSW OU\ GZH[L

��GS\QD \[HWQ HSLC R[ZLU\ ]HHYQ�  \DFG ]OHTW � GHU\ �]WIG ]OHTW

� CN
ZLZ RQ\
 HGQ  PGD RLZLOFQ RLC PLQNJ H[QC\ PLSQ\H ]HOL]WQ G[HFQ ]LL\U

GHYQ LYWJ �GOLNCD [HTCG RQ\D GZOFG�  GSHLF RHLZLZ ��HSSQID GS]HN RQ\D GZOFG�

M]HGQ DOJ  PLOHTWD PL[\N PLSQ\H ]HOL]W ]DH[U]  �GOLNCO PL[\N PSLC\ PLSLQQ

[SD PLSQ\ ]DH[U]� �GNHSJ [SDH \FZQD PGD PLZLOFQ\ PLSQ\H ]HOL]W  PLEF LD[ZH

� G]DN\ GNHSJ [S  �PLQNJ H[TC\ PLSQ\H ]HOL]WQ ]D\ O\ [S ZLOFGH [DU�  �GNHSJ

GQN  GNHSJ [S ]ZOFG RQI  
C]HZSLF CT[LE
  GNHSJ [S [HCO ]H\Q]\G  GO ZHZI PCG

�]H[S LF HO RLC\ LQ� �
RLFL[HQ RLCH \FHZD RLOUQ
  RL[FGQG RQ RL[FGQH RL[FGQ �PLZLOFQ

 LSHHSJ O\ GNHSJ [SD ZOFH [�G[D [DHUG R]\W RHUK OQE  GNHSJ LCQ  RLZLOFQ RNLG 

�G\ZQ � G[HSQG G\UQ GI �MOHGH ]JHW HC MOHGH VLTHQ �GNHSJ [S ]HYQD 
[HFLG
 �PLSLSU�

RHJYSG TS UHFQ��
PLDHK PLQL PHC\UH PHUDZ
 �FHQO]D [NIHG CO

� DN� GNHSJ [S  
PLQ HD RLC Z[ [HDGH
  GQC PL[\UQ GOUQO GJLSG\ GNHSJ [S

�]H\[H GHYQ O\ PL\HQL\ [C\� �GNHSJ [S FESN ]HUQ ]CY[G  J]WO MHQTG JWKD G]JSG

GOU ]OLKS �OE[D GOHUWD GHYQ PHLZ� �EJD GNHT LLHSQ ]HZW]TG �GHYQ LHILD  �LC[UH UDZ

RLHN]Q HSLC\ [DF �FEDO FEDQ ]LYLY ][]G �[SO [SQ GZOFG  �HFHELC M[HYO EJD DOHOG RQ

LCDO CLG ]HFU � \FZQD\ G[HSQG  LS\ [\UQ O\ UOT FESN PL[SLF ]OLZ\  ]D\D

GHYQ G\HU GJSG HC GHYQ G\HU GZOFG  [SQ [S ]ZOFG �OC[\LD G[H\ GSLN\G\ POHU

��
GHYQF CYWJ
 ]SLJDD LSU �HSQQ G[H] L[DF ]QOUG L�U � PFCO RHLTS� 

� ENLCSTNC �GNHSJ [SD PL\S  �]L\\UD GNHSJ [S ]ZOFG�  M\QG � GJSG HC GZOFG

]HN[D  HLFO PLWLG PLW[\GH PLSQ\G  �GNHSJ [SO GWL[\ RQ\� �GNHSJ [SO PLWLG PLSQ\G 

RLD �PH[U H]\[WG �LCQFG OU ]HN[DH DH[LU �PGL[DFQ\ ]HHYQ OU ]HN[D  GNHSJ ]H[S OU

LS\ GO \L\ [YJD ]H[S ]ZOFG  �]HKL\H PLSLF LZHOLJ � GHYQ�ZWTD GN[D�  ]H\Q\G

GO \L\ [S  [LYZG [QED GCW ]JSGO PLQUK  F\JO PL\\HJ\ RLSQ  �GIG RQID� �PLJ]W

\HFLZH H]LD [S �VLFU GQ � GNHSJ [SH H]LD [S  ]HOL]W GWLZGH RQ\ G[UZ COLQ �]HLW LS\

]ZOFG RQI  PHLG \HFLZD �]LYLYD �GIHIQD [LGIG �[SD OLE[G  PHLG \HFLZH GNHSJ [S �PHLG

[LZHQF �RSD[ PLJ[F  �FQHUH ZOFHQ CHG\ [S �[SG ]ZOFG [JCO GNCOQ ]L\U� �]D\ [S

]HYQD 
G[HY
H 
[QHJ
 �PLSLSU�  GWL[\ RQ\D DHK PHLH ]D\ [S ]ZOFG  RSD[Q OLJFF �RSD[

��GNHSJ [S



� FN[JC FU R]HQO\O HCD CO ]HN[DG LSHZ]�  RHIQG ]N[DD \FJ \C[H GNHSJ ][NIG

RD[Z PGD RLC\ PLQLD RHIQG ]N[DDH GOLW]D U[HCQG RLUQ ][NIG LSLF  �FHQO]G ]QL]J

OJ\ \FJ \C[ ][NIG �VTHQ ]OW]D GNHSJ ][NIG  �
HSSU
 PL[QHC ]HOLW] HOCD�  VTHQ

]D\ ][NIG �]D\D GJSQD G[KWGG ]HN[DD DHK PHL ][NIG �G[KWGG ]HN[DD ]D\D ]HLGO

]D\DH DHK PHLD UD\ RLUQ ]N[D�  ]D\D UD\ RLUQ ]N[DD DHK�PHL ][NIG �GOLUS ]OLW]D

M]HGQ DOJD ]D\ [S ]ZOFG  �]LD[UD GDL]G LSWO X�\ ]F[HG �LC[ZC RLSQ �K�HLO GNHQTG

[HTLC  DHK PHLDH ]D\D �PGD PLZLOFQ RLC\H PGD PLZLOFQ\ PLSQ\  RQ\ ]DH[U] PU

HO RLC\ 
G\U
 ]LJFH [HJLC�  �DHK PHLD [SG ]ZOFG RQI�  DHK PHLD PL\FZH GQH[] ]W[\

��[NI RH\OD ]D\ [SH GDZS RH\OD GNHSJ [S�  �UHDZ RQI

� GN[\UQQ GCSG [HTLC �]W[\S\ GCQK GQH[]Q GCSG  
G\U] CO
H 
G\U
 � DHK PHL

HSLC\ \�\UQ ]W[\Q GCSG �CQK \�\UQD GNLT �GI [HTLC [FED� �PLW[\SG PL\FZH LS\

GQH[]DH GQH[]DQ PL\FZD ]H[QHJ  �GCQK GQH[] RQ\Q GNLT [HTLC �GNLTO LHC[

LD[ O\ HEGSQ  ]D\G FHDNO RLQJD GYLJ[H [SG ]ZOFG  R[KLUD [S ]ZOFG  PL\FZDQ

 
GDHK L]L\S L\WS PHO\D JSI]H
  ]LYLYD RLFT  �
]D\ ]ODZ
 RLSU� �LCUOLC [D GFHGL

D GZOFG  [L\U HGILC��]H[L\UG [JC [HILJH \HZLD �LCUOC 
[D GFHGL LD[ �PLSLSU�  L[Y

� HNPLJDK D[ RFC[IHDS [LC\G X[CG ]OFQH
  G]ONO ]CSH\ G]LG\ ]HQJD G\UQ

]D\ [S PGD PLZLOFQ\ PLSQ\G LEHT  RDO KWSD �CQK ODKD [S ]ZOFG  
PLDEHLOH PLQ[HNO

LWO PLS]\Q HOC PL[HUL\ PCG� �GCQHK ]ODZO FED [HUL\ �PGLSLQO PLFEDD GCQHK ]ODZ 

��OONG OU FQOO OONG RQ CYL\ [DF�  �PHZQGH RQIG

� IN]LYLY RLSUO PLSLQ [C\H PL]\WH [QY  M\QG � PLFED LSLQD PLY[\H PLUES ]CQHK

R]\W O\ RLSHCDH D[UH L]\ LKHJD MHNLTH GCQHK ]ODZ  GOLO ]HTNH CQHT ]HTND ]LYLY 

[DF H[QC ���LLDC [QC�  XUG RQ CYHLD PLOGC ]CQHK  XUG RQ CYHLD ]D\ [S ]ZOFG 

��FJC

� JN GCQKH G[HGK GQGD ]H[HU �PLIU O\ GYHS �R]\W �GCQHK PLODZQG PLOGCG LEHT

RLSUO � PLSH\ PLSLQQ LH\UG FED �RGN FLD GZO\ FED �GCQK GQGD [HU  RN\QG LLHTLN

[]HQ HSLC\ [DFQ PLLH\UG RLOW]  GCQK GQGD [HUD PLY[\ ]CQHK  PLUES ]CQHK

PCG �FL O\ RLOW]D G[HGK GQGD [HU �RGL]HUHY[H �\C[ O\O FL O\ RLOW] \ZG�  GOLNCD

�
[LCQ LD[ GLG [QHC
�  
\J]
G HGQ  �R�L\N PSLF F�HLH ]�OF ][HYD ]HUHY[D\ PL[\ZG

K�HLH ]D\ [S ]ZOFG RLSUOH GCQHK ]ODZ RLSUO FEDG ]OL]W  RH\C[G PFC DL[ZG\ [H\ 

�DHK PHLD PLON L[D\D GZTG 

� KN[HS]O OZFG RQ H[\S\ PLYU �PLIHEC ]HWLOZH PL[Q] LSLU[E �K�HLD PLON L[D\D GZTG

XWJQ GLOCQ GCDG GCSG�  �PFC LFLD H[QE\ [DF �L[NS O\D 
FOHS
�  
FOHS
 �DHK PHLD

LONLQ ][LET�  ]D\ D[UD GZOFGO [SG FLO RQ\ PU LON ]JSG  ]HLSOKQ LOHZ  �
GYZHQ


PLKLG[ ][L[E  �
GYLD O\ ][WHW\
�  �]HCLYQG OU ]OUHWG GD\JQ �]ZOHF \CG\N IE

\C GDNQO GDH\] M[F�  PLSLF LZHOLJ � ]D\D [SG LHDLN  RLHN]Q HSLC\ [DF �]D\D

��EEH\D ]D\D



� O[SG LHDLN�  �GSNT HD \L\ LOHJN PLD\JS RHUE\H GU[ JH[ PCG�  M\QG � [SG LHDLN

� GWHEO GNL[Y GSLC\ GNCOQH RSD[F 
]HD\
�  �][JC M[FD ]H\UO [\WC\N GOHJO

�
���GDHKO ]HC LQU G\U
 �
���PL]QG ]C LSC JD\H
 �PHJS] LD[ ]\[F  �GSNT HD RLC\ GOHJO

 
���CLG GQ LQL ]FQH LYZ 
G LSULFHG
 �
���MOQG ]C HN[DLH PUG ]C JO\ LSLQ\G PHLD

�]QG OHKOK �]D\D DON ]ONCG  �GFHDUDH G[H]D ZTHU PFC\ GU\D ]HQG MCOQ ]KLO\�

GHYQ O\ GJQ\  LO\Q [WTH ]OGZ [WT IHSEO H\ZD  �PL]QG FHDN OHQ PLLJ LOUD [UY�

G\C GFL]U  H]OHHCN OLTN ]LLSU  GQLC MH]QH GJQ\ MH]Q FHQLO  GHYQ O\ GSLC\H

R]HHSU PFC CGL POHUO �LCQ\H OOG  OC[\L X[C GFL]U ���]HSOLC PLFL]U �PHL OND FO]\

��[HQHG \HJH GJQ\ �]UFG ]HJLFD OU�  OOGN

� COLSWO [LLE]GO HCD\ PL[NSD PL\UQ G\O\ �GI ]C GI H[QG\ PFC LSD LS\D G\UQ

OUD\ G[H]D ]UN RLQCQ HSLC\ PFC [HLE �[LLE]GO CD\ LHEO G[H] FHQLO�  OOGH LCQ\

]HDHY[J RLC LN
 �
GD[G U\[] OC
  ]JC � 
RG
  GC[LH G[H]  
���ML]U ]SHQC GLGH
  �GW

GOL]WG HC [SG �RQ\G OU TJN [SG ]C GDNQG  
HQO OTN PN[F GI
 �
POHC LC[DH P]HQO

 R]FLO ]U\D ]H]Q PL\S ]H[LDU \O\ OU  HQHZQD CO\H HQHZQD ]HSDO ]SQ OU []HT 

OU
 �]HLNHSCG \E[D \HQL\ �GZFY � GHYQ �PLFTJ ]HOLQE FHQU � G[H]G \[H\ �PLSLSU�

��JHNLH ][HYH OHWOW OU �
HSJL 
G LW

� DOCO LQHC L[]D CSK\
 �GSNT PHZQH GSNT ]U\  [S LZTUH ]L\C[ LZTU �PF LZTU

MCOQ
 �GFH]G HO PL[QHC ]HQO GKSH GOJ\ LQ �GOJL CO\ PLQJ[ PFC \ZDL POHUO �
KLO\

]HSHHU OU ]HCDG ]HLSU[HW ]QL\[  �GDJ[GH [\HU ]\ZD OU�  
VOC LSQ FJC XLOQ

HODL\ FU
  
PU ]LD
 ]TSNG ]LDO �
CS[C
 \FHZG RH[CO X[CG LQU ]CL[Z  PLQLHTQ

��]HDHK ODZO DH[LTH GLLJF ]\E[G OU� �
LF [QHOQ PNL]H]W\

� EOOD�  �
G[LDU
 P]T�  GW OHDLS  M\QG � ]HLK[W ]H[DU L\SHUH ]HOJQ �]HLSU[HW

OND PL[DFQG \C[ GFHGL LD[  �HLDZSO M[YS\ GU\D G[H] FHQLO �CWHTLN PHZQD HYZ\]

GO[U�  �GOYD PLTHJ OC[\L\ GQHC JD\D [HWLT�  G[UQO J[D\ RHUQ\ LD[F G\UQ �PHZQ

��LCUOLC [D GFHGL LD[�  �DH\LD CO\ HLOCQ JQY\ XUD �TS O\ XUD

� FO� RHUQ\ LD[F G\UQ�]H[DZG ]LD CHG PC UHFL RLC\ PHZQQ ]QG LHSLW�  M\QG

PL[HTCGH PL[]HQG PL[DFG  GN\J PU ]D\ D[U H]LD MH]D [QHO PFC ML[Y PL[DF G\O\ 

G\CG L�U ]H[\UQ ]\[WG�  GSQKG �]H[YJH RLQHJ] DH[LU �]H[\UQ �]H\Q\G RLD R]H\UO

L�U [SG ]ZOFG �]D\ O\ ]H\Q\G RLD PLON ]OLDK�  �GOUDQ ]\[HWQ ]H\[ ]SL]S COO

 �RLQHJ] LDH[LUD ZWT�  �]D\ ]WTH] RQID ]H[YJ LDH[LU�  COHZO RSD[F ZWT  �L[NS

�]HKL\ LZHOLJ � HSLF GQH ]H\Q\G RLD HGILC  �OH\LD [JC OH\LD�

� GOJOG ]HFLQ ]OHN]  PLOHFE PLONH ][HHN OHKOK  M\QG � ]H\Q\G RLD L[HUL\

RLD LS\D GNCOQ G\HUG  
PLDNHNG ]CY
 ][FEG  PL[Q O\ G[CD  \DLG ]HFLQ OHQ

D[UD\ ]HULZ] \\  ]H\Q\G RLD L[HUL\D LZD HSLC\ LQO �PHLG [QEO PLSQLT  ]H\Q\G

CYQS\ 
GYZHQ
 OHKOK�  ]D\D [WH\ OHKOK  �[SG ]ZOFG [JCO GNCOQ ]LL\U�  ]D\

��[]LGD HLFLD



� HO
ODD
�  \FZQG ]LD D[J\Q HWOJ]S\ ]HQ\H PLE\HQ  ]D\D ]H[YHYJH [WH\ OHKOK

��KED G]HC PLD]HN FYLN �GQ\ GS]\S\ [LU�  �[LU P\H GSLFQ P\ �

� JWTSC�KLO\ E[DFOHE [�I[EG ]CQ �RH\C[ Z[WO ]H[UGG[LDU [DFO ]HJLO\ �

]W ZLDFG  TSHCO \WS JHZLW RLD �TSHCN RHFLS PCG �RHY[ PU TSHC  EEH\D �]D\ ]NCOQD

]HTSNLG L�U GHYQ OHKLD  GNCOQ LYJH [HUL\ LYJ  ]D\G [JCO G]WCSH ]D\D [HS]D

�TSHC O\ HC \WS JHZLW O\ DYQO

I�Y ][DHJ OU C�KLO\ IHICQ Q�[EGQ ]H[UG GQN
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G�D

CS � HO PLWF �]D\ ]NTQ

]HLEHTG RNH]�VU]TQGH�

L\LO\ Z[W

� HOLGHILC�  ]HKL\H PLSLF LZHOLJ � ]D\D G[LNG OU OL\D]H RLQJ ][IJGH GLG:Gwuvv

��PL[LNG OUQ ]N]Q TK ]JSG�  �]YZQD GSQKG �PLOJE LDE OU G[FZ ]JSG�  �
GWL[E


� IO]HQLC]QG ]H[LN L]\ �GO MHQTDH �GDE OU �G[LNG MH]D G[IJGH GLG\G LSLF M\QG

]N]Q TK ]JSG �IE L[LND 
GQHKZH GWH[E
 [FE�  �HSSQID\ PLLOQ\J PL[HS] MH]O G[IJG� 

 G[UDHGH � G]DO]SH GQKZ �][HTS GLOU R]S �HQQU\ PLOJE  �IEG LI[D LHTLN �GDGOG OU

HC G[FZ ]JSG �HOHN HC H]YZQ �\CG RQ OWS\ LHTLN �LHTLNG ]JSG [JCO IEG ]DGO ][DEG�

ZQKYQ �HO GWLH ZQKYQ  GN\J PU [HS]G MH]D ]W ]SL]S  �]D\D \CG OU ]N]Q TK

�HO U[H

� JOEEH\ �GOLNCD []HQ ONCQG PCG � �]D\D [LIJQG HC� G[LN LDE OU G[LFZ GG\QG

\L\ [DFD RSD[F CZWT �RSD[F [HTLCD G\US\ ]D\ G\UQQ GCSG� �]D\D O\DQG  FLIQH

�C[QHJO P]U[NG\ RSD[F ]HZWT�  ]D\D G[IJG LSLF LK[W  �CSLFF CZWTD � RL[L]Q HO

 PLSLF LZHOLJ � JWHNH G[LN �[HS]  �G[LIJGO []HQ PCG � ]D\D H[DJ ][FZ OKHSG� 

\O OU� �RL[FHTD G]UZWGH GYLD OHEOE�GL[DK L\SCD G\UQ  �GYLD 
OHEOE
 RH

� KOGNQ
�  �RHQLO �USUS LOU �LS\ LOND PLQJ MH]D ONCQ ]JSG�  [HCG ]HFOH]D OH\LD

OU OH\LD �]D\D \Q\�FHFD \HQL\�  GQJD �GQJ ]HFOH]D O\DQG  �RLONHCD 
\LKWD

OU �OHJD GYLD ]SQKGH OHEOE  �PLLQLN PLNLOG] �OEH[ZLQ �OQ\J P[I �]OFEQ ]LNHNI LFL

GSQKG  �GIG POHUGH PSGLEG�  GL[DK LQJ MH]D RSHY RHOLT ]CDG  J]H[ FLTD �J]H[ EE LDE

PLQ PQJQG�  UZ[ZDH PLOND �RSHYDH RLQJD �]D\D ]HWK]\GH GYLJ[  ODG VLTHQG [DFD

�UL[NQG L[DFN GNOG  �PLQG RLF GQ �VHEG ON ]YLJ[O DHK PHLD

� QLQJD GYLJ[ �RLN[N O\ ]HCLKDQC �XJ[QD GUIG �]HCYJ[Q ][IE �M\QG � GYLJ[

H]H[ZO []HQ RSD[F [HTLC OU [DHUG  
D[N FLDU [QF LOLQ ON
  �DHK PHLD GYLJ[� �GL[DK

PHQLJ  ]D\D PHZQG PHQLJ �HLUQD \JG  G[HFQG FESN PHQLJH ]HWK]\G  
RLL[DU


[DF ]JSG�  �PLONC MH]D GSQKG �GCOQ GSLC\ GSQKG�  G[HFQG FESN RQ\H PLQ ][\WGHp

 LS\ LOND OH\LD  
]FOHT FL
 [HUL\  �M\HQQ RQI P\ [C\LL PC PQJ]GO OHOU\ PHZQD

�]D\D PLQD GKL\  GL[DK LQJD O\DQG  XJ[QG ]LDD GNOG ]ZLTWH G[H] L[DFD [HG[G
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�

� CQJLSQG ON
 �C]H]ULD PHZQD GQCD GULES �GYLJ[ LSLSUD ]HCL[DH X[C M[F ]HEGSG

�OC[\L X[CO ODDQ GOHUG�  
HSLDC PG[DC O\ H]L[DD [WHN HOLCN GKQ O\ HLSW FESN HLFL

]TSNG  �\CG FYO GFQU\ G[FZD 
RH\C[ LON
 RLF�  ]D\D 
LNLKSC
DH 
[CLOHQ
D \HQL\ 

]NCOQD GL\L[�ZLTW �GL\L[ ZLTW ZWT�  
RLHN]Q HSLC\ [DF
  
V[YQ
 �PJLQ MH]O PLSSHY

��]HCL[DG ][LQ\H GOLNC ]HEGSG�  �
\LKWD GNQ


� DQGNL[Y GSLC\ GNCOQH �RLHN]Q HSLC\ [DF �PLD[G ]H\[Q XHZ ZHOLTH ]OJE LHDLN

RWHC� �]HKL\H PLSLF LZHOLJ � PLQJ PU RSHY LH[LU  �RSD[FQ HC C]L[HCFQ 
VH[LY
�  GWHEO

LSLF LK[W �RH\C[ LONQ LH[LU� �LS\ LONOH RH\C[ LONO JOQH RLOD] ]SL]S  �
FNH G] ]SNG

LON OHKOK  RQ\G ]C HD ODZO [SG ]J] LON ]SL]S  �PLSH\G PLONCQD L\LO\H LS\ LON

�GYZHQ M[HYO LON OHKOK �FTWG ]OYGO

� EQJLSGH [DU �RLFG PUK� �HSNLGQ LON OHKLD  M\QG � OKLS HSLC\ [DF M[HYO OHKOK

 PLJH[WCG LSWO OT ]LLWN  
ODK
 OHKOK  �HSNLGQ OKD]L CO\ LFN HOKLO ML[Y PCG �LON

][HHN OHKOK �][HHN �PLSDO �PLSDC LDE OU ]OYJQ ]TL[W  HZHOLTH �VOFG ]J] LON ]SL]S

CHG\N �MHNLT M[HYO FED ]TL[W�  OYO HOHKOK �HLOUQ OY ]LL\U � GQJD OKHQG ]Q 

�FYG RQ OHKOK  GZLOFG LSWQ ]QG ]OYG  �PLFLD ZIJHQ

� FQ� [SG RQ VKHSG RQ\ OHKOK �PGLEHTO ]H[S OHKOK  [SD\ RQ\G [])QD \HQL\


[HTLC ]JQ GYZHQ
  �[SD\ RQ\D �RLONCD 
[HTCG [DFO TLTD
� �]HKL\H PLSLF LZHOLJ

 �HSSQID ]HLNHSJH PLKHQW�  �]HKL\ LQHNLT� �
GYZHQ
 LEHT [C\H 
THCLQ ]QJQ GYZHQ
H

GKQ OHKOK[HDLJ GHGQ CHG L]Q � GFL\ O\ LSNHQ  ]HUQ GLOU JLSG\ HC ]HUQO GFJLL\ t

�]H]HZWS �GO

� GQ�HLOU GJSGH ]D\D ROLCGQ [DF ]OLKS� �DHK PHLH ]D\ LSWO OZFG LDE OU [S ]JSG

[S �]HSH\G ]HKL\O GYZHQD PLSLF LK[W  
ZJFG ]U\D HLOU MHQTO RHUQ\ LD[ CHG LFN
 

]H[LW �GNHT LYU �H]HHYQO GYZHQG [DF �]OHES[]G ]J]\ PLYLD �UZ[ZD RU[I\ PLKJ �GDN\

H]Q\ PLLJ LOUD �]OHES[] O\ GSLZ �]HL[DFQ ]HQGD �G[Q] LOLUYW �R\DLO EEO ROUG\

OU�  �H\HQL\O TLN RH[TJ ]QJQ GYZHQ ]D\D FJLLQG�  PLS]J ]OLNH G[HSQ ��PLLJ J�UDH�

��GYZHQ [HTLCD ]H[LGIG DHLJ OFHE

� HQ KWS O\H RQ\ O\ [S OHKOK  �PLOND RLSD� �PLYL[JH ]HLOHJ O\ G[HSQ OHKOK

D[UQ [NLS HQHQ RLC\ GQGD [HND  RGD ]CYO [HTC\ PLKL\N] OHKOK  �[HTLCO 
GC[HG
�

�OND GH\ HSLC\ GYZHQ�  ]D\G M[HYO CO\H ]D\G M[HYO PL[FS ][]GH ][WG  DHK PHL

PLDHK[ HLG\ PLFED OHKOK�  ZOHF [S OHKOK [HTLC PUK  �[JCO []HQH GIO [HTCG [DF

HSLC\ [DF  �[]LG HD PLEGHSH �]D\ ]NCOQ OOED CO\ [HTC H\HQL\\ XWJ �]D\ ]TLSND

 �
FL [JCON
H 
M[FN
 L[FED �PLKLG[ ]IIG LFL OU G\L[J�  RSD[FH G[H] L[HTLCD RLHN]Q

��TLN RH[TJ ]QJQ GYZHQ�
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� IQ\HQL\ �PLLOQ\J TSWH G[HSQ OHKOK�  []HQGH [HTCG [DFO TLTD �[HTCG [DFO TLTD

OHKOK  �]D\ ]TLSND []LG [DF HLOU HJLSG CO\ RJO\ �TLTDO TLTD �]LOQ\J GNLQ\D

G[WC DEC CSHSN ��]D\D ]HWLOZ OHKOK� �LU[ O\ V[E �GNH]D RDCH GONON �G[WCD G]JQ

GSZ �G[HSQ GSZ �PLLT[K O\ GKQ ][IJG � PLZ[W PLLH\UG PLON ]DN[G  PLSLF LZHOLJ �t

�
PL[KT GFHT
 ]SNG �E[HD ZHFLG L�U [FSKT ]NQSGH ]GDEG� �GKH\W R[ZH GOHEU R[Z �PLFLLT

LHDLN P[E �HNH]D PLQ ]SL]S �]HYHYLS ODZO [SG ]J] LON ]SL]S  �H]DN[GH RHNLOG ZH[LW

�HDH[LZH

LULD[ Z[W

�RLQH\QH\ ]WEH PL]LI ]WE  PLSQHK RLC GQDH PLSQHK GQD

� JQ]JSG  �PHLSQHOC [LLSD GWLKU �PJLQ LDE OU RSHY ]SQKG� �PJLQG OU RSHY ]JSG

[NO PLNHQ ][IJG  PGD RQK\ RLNHQ OHKOK  ]LELE OU FED ]TL[W �PLQJ RZSZ OU [FHT

� GIO GI PL[DHJQG PLFEDH PLON  �RZ]O ]SQ OU U[HZ�  H][]GH [CHY ]LD ]JL]W �]TNH

L]D �PHF[HZO FL HG\U\ OZQ �]HJ]WQ O\ ]O\O\ �RLTDHN O\ OO\ �G[GKH GCQHK RLSUO

�LSKLG[ O\ OQILCH PLZ[W O\ ][HWTQ �G[LND\ OHDLZ

� KQG\UQ �RLOW]O LZS VHE  PLSLF LK[W � PGD PLSLQKQ RLC\H PGD PLSLQKQ\ PL[DF

�RLOW]D 
GSHL LWSN
 �RLOW]D LC[U ]SL\�  GSHLO GO\QS OC[\L ]TSN �PLWSN OUD U\LOCD

 ]D\D PL[TSH RLJO\ OHKOK �RLJO\D GSQKG  �RLFG RQ DHLJ RLC\ PHZQD \WS ]H[LTQ� 

RN\QG ]HFHDU FESN �G[H]D\ 
GNCOQ
 RLSQ �"LQ FESN � ]JC [TJ PLUD[C ]HNCOQ ]HDC

�RLOW]O LZS VHE �PLSLSU�  �JNHSO CO\ � 
���O [QC
 �
���O GLDL]LC
�  [QY LILE OHKOK 

��PLSQHK RLC GQDH PLSQHK GQD � ]HOED OC[\L

� S�]HKL\H PLSLF LK[W �\HQL\O PLYZHQ PL[DF FHJLL LSWHC  PGD RQK\ [QY LILE OHKOK

 �PLFOLG ZJ\QO FUHSG OHJ �]LDD\ OHJ OHKOK�  [WU �\Z �PLSH\ PLFDH PLDLT �]HL[J

ZLTW
�  HZH[LTH [LISG [U\ ]WLWJ �]D\D VHEH [U\ ]WLWJ �PLSH\ LHZLS L[QHJD PLON JHYJY

 OHJDH ]D\D PL]LI ]ULYW  �GWLWJ LFL OU [U\ ]\LO]D 
FL [JCON
 �RSD[FD 
GL\L[

]WLO\  PLYZHQ PL[DF MH]D GSHQKG G[FZ ]OLKS  
HGSUQO 
G OUW ON
 �VHEG LHZLSH GYLJ[

�PLYUDH PLO]ND HC [WUD PLYHUSG PL[DF

� CSCHG\ ]HQN ONCSG [DFD P�HNU LOH\D  LTHL LD[H LD[  RSHY ]SQKG  ]D\D GSQKG

[DFD GTLN HC�H RLQK  GSQKG ]WOJGH ]WTH] �GSQKG ][IJG  
LSC\ DH\J PFC
  LJ

�]D\D F[DH EO\ ][\WGH ZHTL[  G[FZD RNH �PJLQ LDE OU PJLQ ]JSG  OKLS HSLC\

��]D\D PLONCQ [C\H PLQ ]CWZG �RQH\ ][\WG�

� JWTS�]HECFG OHKLD �R�[GD RQOI 
[ O\ H]$:wv
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L\QJ Z[W

� CSCO\ �J[D] CO\ GQGDG ]C PL[Q\QG PLON� �GCYHL GSLC GQDH GCYHL GQGD GQD

�GQYUQ ]OKHS\ PLYWJ �]D\D C\Q PU GQGD ]CLYL [HTLC [HZQ�  �LHGLI ]LE] �G]DHKO

]COUG �]HC[W[W�  PLSLF LK[W � G[]L G[LQ\ �G][LQ\O GQGDG OU PLSH]S PG\ PLON 

��
[L\
H G[H] �G[L\ O\ GL]HOUQ �PLU\[G ]C ZLFYG

� DSGQHFC G[W  M\QG � G[L]L G[LQ\ �LHSOH G[LQ\O GQGDG OU PLS]LSG PLSH\ PLON

]HUDK LSLQ [C\DH [L\D G[GKH GCQHK �[L\D PLLJ LOUD ]CLYL  G[THQD GLOUD G[\Z\

LON ]COUG  �I[D �HQYU LSWD P\ HO \L\ [DFD GCQHK ]ODZ�  GQGD O\ OZQO GCQHK 

OHKOK RLSUO PLSLF LZHOLJ � KJQH ]UDK  �
MH]L[
� �G\UQ LFL OU GCQHK ]ODZ ][H]Q

�]D\D PGD GCLYL RLSUO �PLSH\G GL[IDCH GQGD LON  GCQHK LSLFH ]D\D

� ES]D\D GQGDG [CHYD OZT[K ]LLO]  GCYHGH OHKOK RLSUO � [HQJG VNHCH ]UF[Q

�OFST �OZT[K ��[EHTH� PHTJ �TLN �]L[H[GI �OUH\ DSI �PLSH\G GL[ILDCD ]D\D GQGD ]CLYL 

�[L\ O\ HSLC\ OHZ ]UQ\GO PLFJHLQG PLON�  EHI �]OFOHFQG CLOL\ �RL\L\Z �FEC �ULQZ

UW ]LL\U  GQGDO COH PFCO GJQHQG ULQZ �EHSU] OLD\D HC [UY ]ULSQO �GQGDO ]HOH

RLQHJ]� �PHJ]O XHJ ]FQHUG GQGDO GCL[Z �RHSLYO PLQD GQGDG ]FQUG �THN[LWH GNLT

HO G\US\ PFCD G\UQ  PLSQQT ]ZLJ\ ][IE  GW[]]\ OLD\D GQGD ]Y[G ��GQGDD

G\C C\S\ FJC PFCD G\UQ �PFC O\ HL]HSHIQ PL\Z GQN �]L\C[D L[FT HLOU HS]\SH TS

GULD[O L[NSO GQGD ][LTQ�  ]HIHJ\ PLOJ[ �PLDHDO PL[NI �]H[H[Y PLIU ]CLYL  ]QFE

��]HC[W[W�  �]D\D

� FSGSLC GQGDG\ PL[DF  
OHDN
 ]HUQ\Q �]H[H[Y PLIU �]HSHDNH ]HOHDN PLOJ[ ]CLYL

PLCON  GQGDG PU \[HJ HC ELGSQG PFC  
OHE[
H 
FHZU
 ]HUQ\Q �]D\D PGD GCYHL

GCLYL�  ]D\D PLOQE PU GCLYL  PFC O\ HFLD PL[H\ZH PLNH[NG PL]\WH [QYQ PLODJD

 �RSD[F [HTLCO F\JD 
RLUG ]LC[Q
 PH\Q [HTLC�  �HIO HI ]H[H\Z GLOE[ L]\\ GLJD

�R]QGD ]]LD\ OU ]HHYQ PL\S PCG�  �DH\J PFC LHSLND GQGDO P\ GSLN\ FJCD G\UQ�

PGL\UQ ZHFZFD PLQNJG ]HZTU]G�  GJHQ HSLCH PL[JC FLD ]HJQO HO [\WC\ ON 

��
PLSKZG


� GS�
HOJ] L\FZQQH
 �
���PL\SCG ]HJYQ OU HL] ]LH]GH
  PUG OU [HFG L\C[ ]HL[JC

�PLD[D GJNH] �HODZ]L CO HL[DF\ [D]TQ\N GJNH] ]HYQ�  
���PLCD PL\SC G\\ GSGH


PCG �]HDC ]HNI RLSU  ]QC G�DZG O\ HQ]HJ  �]JNH] PLODZQ PNH]Q PLFLJL Z[ [\CN

 \JS O\ HLKUD H]Q GUD[C �RHU COD PL[HTLH CKJ COD G]LQ  L]QLCQH ]HDC ]HNI GQ]

�]HC[ZQG ]H\[FH PLQNJG ]HUF � HGL\CLH GQO\ �FHF �OCHQ\ LSD �LOU LSD �RDHC[ 
LCKJ
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� HSF[HQ � L]JG GL[HC  OCHQ\ ]EGSG  �PLIQ[H PLSLSU� �M\QG � PLOHFEG 
LCKJ


GQO\ C\S\ GU\D �GQO\ ]H\S  
CYS [D CYS
 �CDLYH ]\HDLWQH FHFF G\UQ  ]HNOQD

��G[\U GSHQ\ RDQ ]HJW RLLF�  GDH\]G LOUD LOHFE  GU[W ]D ]C

L\\ Z[W

� ISPLKHJ LSLQD GOLDKD GYLYJ  PLKL\N] LK[W �GCYHL GSLC GQDH GCYHL G\C GQD

H[QCS PL[DF G\O\ �CQKTLC �OHDN �RLKLD[T �]WKHK  [CHYDH [U\D �PLEL[CH ]HUHY[H

PLLHW[ PL[DFD GOLDK�  �]D\D PLKL\N]D ]CYO GIG RQID PL\SG EGSQ OU�  CQKTLCD

��RLFG RQ PLYYHJ PSLC MC GOLDKD P[LTGO PLEGHS\ PL[DFD ]D\D GCLYL�  �VHEG OU\

� JS]LOKD GCLYL  PLSLF LZHOLJ � ]D\D EHIDH �LHGLI E]� P]HJD GQGDH FDU ]CLYL

�PLLW]NG OU ]JSHQG ]DEQD �PLOHH[\O PLFLG ]TSNG COO RHLOU \HDOQD� �]OWHZQ

EHIDH P]HJD GCQHK ]ODZ  �[CHYG DLDT GNH[NG ]LOKD �]HOWHZQ GLWSN\ RKZ�]LOKD

�GCQHK ]ODZ RLSUO �PLZOJQ DN[HQG LON  PLSLF LZHOLJ � PGLEHTO

� KS
HS]NCOQ G\USH FHQU
  ][JC GNCOQ HD ]H\UO LHC[H Z[HW HC [D\S\ LON

�
DGI O\ [LU
D ]D\D GCLYL  GQGD O\ OFSTD GCQHK ]ODZ  ]Q CQKDH ]HT[FQD

PZLH [QHC [IE]H
  PLSLF LZHOLJ � ]HUDKDH PLQISD �CZHT[D �PLKSDC LS\D �C[QZD �COLOND

O�GCQHK ]ODZ RLSUO � MWGOH �EHQOC O\ GQ]HJH ]N]Q O\ ]UDK  
M

� TGCLYL  POHT �PLSICQ �OHU �]UDK �PLSH\ PL[QHJQ PLDN[HQG PLOND GCQHK ]ODZ

G\UQ PH\Q PLQNJ ]H[IE �]HNOG LK[W � [QHTQG OFST ][IE  GDHZS GSLC\ KJQD ]D\D

�PLD[N GNOG PLD[H FLJL  GLG\

� CTGYLJ[ �PYLOJH PLOUS ]OLUS [FT  GNQ ]JC HOE[D \L\N �LFLJL OFSTD GCLYL

LZHOLJ � HD]HN ]CJQGH ULQZ ]CJQG �ULQZD GCLYL  ]D\D RLOW]D GCLYL  VHEG ]NLTH

�CTNG ]LDO GTLSN �GILSE DHLJ �GZOFQ GOYG RLSUO � ]HULQZ ]\HFZ  PLSLF

� DT�GDHZS KJQD �D[Z LFQD GCLYL  RLOW] O\ ]�OFH F�HL R�L\  M\QG � ]HULQZ

PL\SDH PL\SCD � RLOW]D �RLZ\D �RHKLLOW O\ ]LJHOYD �]ODHND �[CLOHND �P]HJ PU ]UDKD

]C PLCLDQ PL[DF G\O\  P\SHUH RHLY ]HSDH PLO\H[L L\SC LCKJ  
RQYU LSWD PU PL\S
 

�]HLSU LFLO PFCG

� ET]HQLO GIG POHUG RLD  GQJOQ LON PU ]D\D GCLYL  M\QG � PLO\H[L L\SU

RLFFJQG PLQNJ LFLQO]  
[DTLO [FGH \LSLC [QELO
  
HKH\W LFLQ CYHL C[ZQ RLC
  JL\QG

D\JQG  PLOLCQ\QGH G[H]D PLSLQLLQG  ���PLOLEFQG ���RLDL\ZQG ���I�OI RLJHSG ���GIO GI

PNJ FLQO]  ���GZFY G\HUG RQ []HL GHOQG OHFE  G[QCQN GHYQ G\HUG �GHYQ ]H\UO

[HJD JQ\
  H]LD MH]D U[ DON OFEQG  ]HFLTJD EGS]QG X[CG PU �\JSN [KHSH PZHSG

]ODZ  GCQHK ]ODZH ]D\D GCLYL RLSUO PGLSLF �P]HGQ � PLODNH ]L[LD  
���M]HFOLD

�XLYG G\UQ  HGF ON KL\N] � EL[CO GCQHK
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� FTX[\ ]CQHK �]HLJ [C\QH PLIUQ PLLH\UG ]HULOZH PLEL[C LSLQD GCQHK ]ODZ

RD[Z ]C D[ZSH
  GH\ G[IED � 
PLFFY LS\Q � FJC FYQ GSWHQ
  ]H]HWOL � ]Q ]CQHKH

RLKLD[TH ]WKHK �[U\ LKHJ �]D\D PGD GCYHL G\CG\ PL[DF  
IQHNH OLEU ]UDK ���
G

H[TC\ PL[DFD [YJO GCLYL  ]L[NS GCWH OHDN �]D]H] R\ �GLWD\ PL[DF �MHQ �PL[HW]G

]HK\Z]G  ]D\D PGD ]CYO PLQNJRLUG ]LC[Q LSWQ PLQNJ H[TC\ PHZQ ON  GFS G\C

�PL[FJ L[FJD PE H[TC PCG �

� GT�PLSICD\ PLQTLZH PLKHJ �]LSLYG OU\ UOT �M\QG � PGD GCYHL G\CG\ PL[DF

[GSD GOLDK  HID HI ]HOOHTQG PL\S  HL]HSD PU OCHQ\F GHDC ]HEGSG  ]HWH[WH ]HOHU[

�GWL[WDH GZLOFQ GOYGD GQ[UG �IHECDH UDKQD �RDCD GWL[W  RTLS ]HQLD ][W

� HTGTLSN �GYLOJ �GCQHK LSLF  RLQKZHOD �]HNHQTDH CTND �]HNHQTDH DZD UKLZ ]CLYL

OZQ �RKZ O\ GOEU �PLSZ O\ ][WHW\H \Z O\ ][HHN �PLOFSTH PLLDZ LSLQD � ]LDG [GO

�]HOHETH ]HCHW[ LSLQ  GOZ\QDH GQHZ] RDCD �PLEHIDH PL[\ZD ]D\D GCLYL  PLSZI O\

� ITOHE[JG ]YLDD GCLYL  
PG PLNOQ LSD OC[\L ON
  M\QG � PL\JOH ]HOHET LSLQ

�
L[HQCG LN[F
 PH\Q PL[]HQGH PL[HTCG PL[DF KH[LW  DHOYG RQ [QTQDH OUH\ R\DH

� JWTS�
C[ZQ O\ HKH\W
 OU

CS VF


[L\D THTH CLDQH[WD PLZFDHOH PKJD GZCSH [TWCD OQEG CYHL
LON ON\ �HSZ[WD [CHDQ �
FDOQ@ �]H\[O ]H\[Q HD CY] GQGDG\ []HQH 
LHC\Q
 D\JS HSLC �GQGDG ][LQ\O M[YS CHG\
LSWQ H[TCS\ PL[DF \LH �PLD[G ]H\[D P[LDUGO PFCG OHOUH HOWL CQ\ PLQNJ H[TC\ PL[DF

�>ZH\D '[NQO [QHON �CESLJO GQGDG PU MOHGN GC[S\v
RHLZS OU G[LQ\ �[JC [UY ONQ HC GS6G LSWQ G[LQ\ �Z[WG M\QGD [CHDQ �
G[LQ\
 OONDHt

�GS\QD PLLHSQG HOC HQN �FDC]H J[D] CO\ GQGDG OU G[LQ\ RNH �GQGDG [QY
CY]\ []HQ RN PE �OLCNH LDYN �GLJG O\ G]DHK CLG PLOUDGQ GJL[DG\ RWHCD PE\ [H[DH

�J[D] CO\ GLOU PL[QH\G HOOG PL[ILDCDIN Z[W G]NOGN ]D\ ][LQ\D CDHQ � MD[ULHC I�\[EG L�WU�

�GN G[UG

�FCQ G]HC [UYQG RWHCD GQGDG LOE[ [\HZ PC\ �FS ROGO CDHQ � J�IS� PFC�LLJG D]N\ GQ RLDH GI RLD ZOJO \LH

�LHC\Q GI L[G � J[D] CO\ LFN RN G\HU\ PEG

COH LHC\QN ]D\JS\ GC[S � 
HFNH GLOUD CHG LQ UFLO �GQGDG ][LQ\O RLWLZUD ]ULLTQ CLG\ PEG �LHGLI ]LE]

��JS ROGOFN �G[LQ\N

Marc Kornfeld
Rectangle
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LULD\ Z[W

JT�IT]D\ CHG\ UFHLG �]D\ CHG\ JNH\G �]D\ [ZLU JNH\G �]D\D H[QC OHFE OON �

RLCH ]D\D \L\ PL[DF  [\UQDH ]LULD\D �]D\D � 
OHFE OON
 RH\O  ]HNCOQD EEH\H

G[H]GQ GCLWD PLDLLJG PLSLQ �GQGD ONCQD ]H[\UQ� �[\UQD RLCH GCLWD \L\ �GCLWD

G[LDUD RD[Z DHLJ�  PL[NSG RLDO [LLE]S\ [EH GD\S\ ZHSL]D ]CKJ DHLJ  �RSD[FQH

ZHSL]
 O\ HFQUQ �PL[HTLCD 
PL[NSG RLDO GD\S\ ZHSL]
 ]O\NG�  �TSHCD G]\US\

�
���PNO GLG] ]JC G[H]
  �
OC[\L
 P\ �OON ]HHYQ ]ULFL COO [LLE]S\ [E�  �
GD\S\

�FLIQO EEH\ \ZLG

� KT[QHQ� �
H]ULFLQ D\
 �[QHQO K[W � 
X[CG PUQ
  HCOD FLIGH ][ND EE\ �RD[Z ]EE\

L[FED �RSD[FQ HC C]L[HCFQ � OLQ D�L RLQHJ]�  �RD[Z ]CDG ]U\D GDH\]D [IJH CKJ\

]EE\  �GOLUQ RLFD RD[Z ]EE\�  LHKLD ]UHD\ ]EE\  �
]D\ ]EE\
 L[FED �
RLQHJ]
 [HTLC

\HFLZ �GNCOQ �PLSLF LK[W� ]D\ L]QLC UFHL HSLCH [DFQD MOGQ GLG  GQH[] ONHCG [I

PH\Q FL]UD LCFH ]D\ OHOLJ ]ULSQO �LFLLQ ]D\ OHOLJ ZWT�  �RLOW]H GOLW] �GOFDGH

[Q\QH G\\ GSHQ �PLSLSU� �]D\ [ZLU JNH\G ]EE\H ]D\ [ZLU UFHLG ]EE\  �\WS JHZLW

�MWGOH �]D\O\ ]D\H POHUG ]CL[D O\ ]D\ �
GSZDJ] LN MFDN] �MQQH[]H GOTOT


��PFCG

� UPHLD ]HNCOQ ZHOLJ�  ]H]HWOL � ]HNCOQ ZHOLJ  ]HNCOQ ]EE\O ]D\ ]EE\ RLD

G\UH
  ]HNCOQG OONQ G[UDG GCYL GQO  �GC[]G RLSUO � ]HNCOQ ZHOLJ �PL[HWLNG

RJKH [YZ  HFLD ]HNCOQH ]D\ POUG  �]H]LL[D OU PLC[HQC ]ZHOJQ�  
GSGQ ]JCQ

DHLJ L[HUL\�  ]HNCOQ ]EE\H ]D\ RHFID RJKH [YZH [IJH ]HNCOQ RHFIH ]D\ ]EE\D

��HSLQ ]C M\HQ RLQ � PLSLSU�  �PLYWJ [C\DH RLONCD �]HNCOQD

� CU]HCKJ ZHOLJ LSLSUD PLSLF LK[W � G[L[EF G[L[E �PLCKJ GQN OU RD[ZG ][WND G[L[E

]HULFL PCG  PLSLF LZHOLJ � ]CKJ DHLJO [HUL\ LCYJ LS\ VH[LY  �U\[ O\ P\C RD[Z� 

�]HZOJQ ]H[WN � ]H\[WG �

� DU\HO]G ]C MH]JO�GLDEGO RLHN]S  PLSLF LZHOLJ � GWH[J GJW\D ]HOLUD \QJ OUD

]JC GQOUGD I�UO MTLSH [KLZH JDLI  MWGOH ]HHYQ [C\Q ]D\ [QHJ  [DHJQG ]C M]JH

HDOH POY FESN GHJ]\QG�  GC[LQH GDGCQ FDHU �GSHHN COO EEH\D G[I GFHDU ]H[\WC 

��
GWHEO GNL[Y
N ]LSHFLS PCG �LSHYLJ PHLCH PFC ]C[L MH]Q ]L\US\ GNCOQ�  �PLQ\O
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� EU �GTLUO COO ]H[HTC ]HONCQ ]ULOD�  ]D\DH ]HHYQ [C\D �RLHN]Q COD EEH\

]HNCOQ ]HDC  PLD[G ]H\[ ]CYQSH FLJLG ]H\[ [HDTN �UD[C Z[IH PL]\ ZH[IO RLHN]S

 �
\LKWD GNQ
 �
UYHW
 ]NCOQ ]HGQ�  �]D\ ]HNCOQD [HUL\ LYJ�  ]JC [TJ PLUD[C

�[WHJ �\[HJ  Z[L DSZQ �]TWTC OKHZ �PLYUO ML[YH [QHI  DLN[QH ML[DQ �UKHS �[QHI �U[HI

�HO GQHFG ONH [YHZ  G[WUO COC ML[Y HSLCH CQHE [WHJ �CQHE PQHK �]L\H\DE OKHS �X[HJ

�XWSQ �\F  JOQ TSHN �[QUQ  �\HO] OHN\CQ L[W ]\LO]� �PL[Q] [L\GH OZFO [H[Y Z[I

 �LL[WT ]I]G �JH[D PLQ MWH\ � ZZH[ �GL[I ]NCOQ ]HGQO�  FZ[QH [[HD �G[HI  KWSQ

��
RN\QD HLG\ ]HNCOQ
 ][FEG�

� FU
[HUL\ LYJ
�  PLSLF LZHOLJ � [[HD  �FJC POUGD \FH \]HN� �]D\D \]HNG DHLJ

MLO\Q  �GOLNCO MHQT �]HZ[L MH]LJ� �RJHK  �]D\ ]HNCOQDH �GOLNC O\ PSLC\ PL[HTLCD

\OH]G  GQGD LDE OU\ [QY GHHKG  ][HHN � [HS] � ]LDJ G\HUG  ]WI JL][Q �[HS]O F]L

[\Z [\HZ� �]H[LW] L]\ [WH]G  RN\QD G[L\Z G]LG RNLG  HK[HQGH HQKHZGH VSNG ]C

�[HW]O ]SQ OU U[HZG  �FJC

� GURQ FQHOG  �HZHFLGH �FEDD HC OUSD MH[\ ]OJ\G� �]D\D G[LW] O\ KHJ J]HQG

PN]QNJ CLG LN
 �]HLSHYLJ ]HQNJ FHQLO OU� �]HOIQH ]HWHZ] DH\LJ  
\HEQ
 HGQ �\HEQG

�HUYHWGH RHIOJ FYG  �]H[HGOH RLDGO LFN � I�UH ]HSLQ LSLSU FHQLO�  �
PLQUG LSLUO PN]SLDH

�RLONHCD GULDY�  DLLJ GQ PH\Q � KJH\G  �GLO ]WNC COH GLO CJLS COF 
GL\L[ ZLTW
�

�ZJQQ PH\Q ]H[HTCG ]HOHUW  RLONHCD FHDLUH GJLOQ �KK[\QG �[HUG ]C FDUQGH JOHQG 

KWD GNQ �M]JQGFOH] OU DHLJ  ZJHQH D]HN  �H]DN[GH H]LL\U [JCO LON ]ZLFD� �\L

]H\[Q GCYHG RLSUO DHLJ [HUL\  ZFZFQH KDH\  �FJC DC O\ ]HFOH] L]\� �DC PHZQD

�GFS PF �G[L\C LYU CLYHQG  ]H\[O

� HUVH[LY �PLOYDH PLQH\ LOU �PLD\U �[LQU �GYU �RD] �PLK[WH PLOON � GCYHG L[HUL\s

 GCQHK RLSUO �PLH\ PGL[HUL\ RLC\ PL[DF VH[LY  ZJFG LFL OU GOLNC  PLSH\ PL[QHJ
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